NOTICE TO SHAREHOLDERS c u “ h

Campete « Commit « Gomptete
NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF“"fifE‘ 2008 Ceried Company
MEMBERS OF CQUB INFOSYSTEMS PRIVATE LIMITED WILL BE HELD ON
THURSDAY, 24™ SEPTEMBER, 2021 AT 12:30 PM. AT 307 KIRTIMAN
COMPLEX, B/H REMBRANDT BUILDING, C. G. ROAD, G] 380006

TO TRANSACT THE FOLLOWING BUSINESS: - ORDINARY BUSINESS:

1. To consider and if thought fit, to pass with or without modification(s), the
following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements of the Company for the year
2020-21 together with the Reports of the Board of Directors’ and Auditors’
thereon of the'COmpany for the year 2020-2021 as presented to the meeting, be
and hereby, approved and adopted”

“RESOLVED FURTHER THAT Mrs. Poonam Sandeepkumar Agrawal and Mr.
Navdeep Yadav, be and hereby authorized to sign financial statements of the
company.”

2.To appoint a Director in place of Mr. Poonam Sandeepkumar Agrawal
(DIN: 01712128), who retires by rotation and being eligible, seeks
re-appointment.

“RESOLVED THAT pursuant to the provisions of Section 152 and other
applicable provisions of the Companies Act,2013, the approval of the members of
the Company be and is hereby accorded to the reappointment of Mr. Vipul
Goswami (DIN 01712128) as such, to the extent that she is required to retire by
rotation. ‘
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For Cqub Infosystems Private Limited

//\/(} LI%
Navdeep Yadav®
Director

DIN: 07611058

-
:

Cqub Infosystems Private Limited

Regd. Office : 307, Kirtiman Complex, B/h. Rembrandt, C. G. Road, Ahmedabad - 380006.
Phone : 079-2646 2233 » CIN-U72900GJ2012PTC070717
Email : info@cqub.com » Website : www.cqub.com
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NOTES

Though, pursuant to the provisions of the Act, a Member is entitled to attend and
vote at the AGM is entitled to appoint a proxy to attend and vote on his/her
behalf, since this AGM is being held pursuant to the Circular No. 14/2020 dated
April 8, 2020, issued by the Ministry of Corporate Affairs, the facility to appoint
proxy to attend and cast vote for the members is not available for this AGM and
hence the Proxy Form and Attendance Slip are not annexed to this Notice.

Gqub Infosystems Private Limited

Regd. Office : 307, Kirtiman Complex, B/h. Rembrandt, C. G. Road, Ahmedabad - 380006.
Phone : 079-2646 2233 » CIN-U72900GJ2012PTC070717
Email : info@cqub.com » Website : www.cqub.com
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DIRECTORS REPORT
To,
CQUB INFOSYSTEMS PRIVATE LIMITED

Your Directors delightfully present the 9® Annual Report on the business and
operation of the Company together with the Audited Financial Accounts for the
year ended March 31, 2021,

1. Financial Highlights

Financial results of your Company for the year ended March 31, 2021 are
summarized below.

(In Rs.)

55,98,041 65,25,916

9,50,000

3. State of Company’s Financial Affair

The total income of the Company for the year ended March 31, 2021 was Rs.
55,98,041 as against the total income of Rs. 65,25,916 for the previous year
ended March 31, 2020.

The Company has earned a Net Profit after Tax of Rs. 11,20,042 for the year 2021
under review as compared to Net Profit of Rs. 28,78,866 in the previous year i.e
2020.

4. Change in the nature of business
During the year the Company has not changed its business.
5. Dividend

Your Directors are having a view of conserving the resources of company , and

for that reason the directors are not recommending any dividend.
Cqub Infosystems Private Limited

Regd. Office : 307, Kirtiman Complex, B/h. Rembrandt, C. G. Road, Ahmedabad - 380006.
Phone : 079-2646 2233 » CIN-U72900GJ2012PTCG70717
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6. Reserves :The Company has decided no to carry any amount to the Reserves
of the Company.

7. Share Capital
There was no change in the Share Capital of the company.
8. Meetings

During the year eight Board Meetings were convened and held and the
intervening gap between the Meetings was within the period prescribed under
the Companies Act, 2013. The dates of the meeting are 01/04/2020,17/06/2020
13/08/20620, 11/11/2020,12/02/2021.

9.Details of Directors or Key Managerial Personnel Appointed or Resigned
During the Year Retirement by Rotation

During the financial year 2020-2021 there was no change in directors.
10.Auditors:

M/s Deora Maheshwari & Co., Chartered Accountants {Registration no:123009W)
is Statutory Auditors of the Company to audit the accounts.

11. Details of Subsidiaries Joint Venture or Associates

The Company has no Subsidiaries Joint Venture or Associates during the year
under review.

12. Group Entities

Below mention are the details of Companies/Entities promoted by the promoters
of our Company are as follows:

1. Airan Limited

Equity shares of our Group Companies are listed on NSE Emerge Stock Exchange
and they have made public issue of securities in 2016-2017.

13. Details of significant and material orders passed by the regulators or
courts or tribunals.

There were no such orders passed.

Cqub Infosystems Private Limited

Regd. Office : 307, Kirtiman Complex, B/h. Rembrandt, C. G. Road, Ahmedabad - 380006.
‘Phone : 079-2646 2233 « CIN-U72900GJ2012PTC070717
Email : info@cqub.com = Website : www.cqub.com
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14.Deposits from Public

The Company has not accepted any Deposits within the ambit of Section 73 of the
Companies Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2014,

15, Particulars of Contracts or Arrangements with Related Parties:

All transactions entered into with the related parties as defined under the
Companies Act, 2013 during the financial year were in the ordinary course of
business and on arm'’s length pricing basis and do not attract the provisions of
Section 188 of the Companies Act, 2013. There were no materially significant
transactions with the related parties during the financial year which were in
conflict with the interest of the Company and hence, enclosing of form AOC- 2 is
not required, Suitable disclosure as required by the Accounting Standards (AS 18)
has been made in the notes to the Financial Statements.

16. Particulars of Employees

There are no employees drawing remuneration in excess of the limits prescribed
under Rule 5(2) of the Companies {Appointment and Remuneration of
Managerial Personnel) Rules, 2014. Information as required under the provisions
of Rules 5(2) & 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, are set out in Directors’ Report.

17 Material Changes and Commitments

There are no material changes and commitments affecting the financial position
of the Company from the financial year ended March 31, 2021 to the date of
signing of the Director’s Report.

18. Extract of Annual Return

The Extract of Annual Return is prepared in Form MGT-9 as per the provisions of
the Companies Act, 2013 and Rule 12 of Companies (Management and
Administration) Rules, 2014 and the same is enclosed in Annual Report.

Directors’ Responsibility Statement

Pursuant to the Provisions of Section 134 of the Companies Act, 2013, the
states that: ‘

{a) In the preparation of the annual accounts, the applicable accounting
standards have been followed and there are no material departures;

(b} The Directors have selected such accounting policies and applied them

consistently and made jGdnidnfosystems Pvate bimitedonable and prudent

Regd. Office : 307, Kirtiman Complex, B/h. Rembrandt, C. G. Road, Ahmedabad - 380006.
Phone : 079-2646 2233 » CiN-U72900GJ2012PTC070717
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(c) so as to give a true and fair view of the state of affairs of the Companf’él@“%”ﬂ' 2008 Ceriied Company
March 31, 2021 and Statement of Profit & Loss of the Company for that period;

(¢) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

(d) The Directors have prepared the annual accounts on a going concern basis;

(e) The Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

19. Conservation of Energy, Technology Absorptlon and Foreign Exchange
Earning & Outgo.

The Company is associated with Service industry so there was no such energy
consumption. The Company has taken due care for technology absorption.

Further there were no foreign exchange earnings & outgo during the year.
20. Acknowledgments

The Directors would like to thank all the Stakeholders including Financial
Institutions, Banks, Government Authorities, Power Utilities, Regulators,
Customers, Vendors and Members for their continued support to the Company.

Your Directors also wish to place on record their deep sense of appreciation for
the excellent services of the employees at all levels and all other associated with
the Company.

For and on behalf of the Board of Directors

Sd/- _ Sd/-

Poonam Sandeepkumar Agrawal Nadeep Yadav
Director Director
DIN:01712128 DIN: 07611058

Cqub Infosystems Private Limited
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FORM NO. MGT.9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 315 March, 2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

i)CIN U72900GJ2012PTC070717

ii)Registration Date 21/01/2003

iii)Name of the Company CQUB INFOSYSTEMS PRIVATE LIMITED

iv)Category / Sub-Category of the Company Company limited by Shares Non-govt
company

v)Address of the Registered office and contact | 307, Kirtiman Complex, Behind Rembrandt,
details: C.G. Road, Ahmedabad-380009

vi)Whether listed company NO

vii)Name, Address and Contact details of | Not Applicable
Registrar and Transfer Agent

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of
the company shall be stated:-

1. Software development | 85238020 100
agencies




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

. Applic
0,
SR. | Name and Address Hol(_ln_lg/ Yo of able
No. of the Company CIN/GLN Subsidiary | shares Sectio
/ Associate | held n
: - : 2(87)(i
1. | Airan Limited L74140GJ1995PLC025519 Holding 100% )

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of
Total Equity)

i) Category-wise Share Holding

Demat

Physical

Total

% of
Total
Share

Demat

Physic
al

Total

% of
Tota

Shar
es

A.Promoters

(1) Indian

g) Individual/ HUF
h) Central Govt

i) State Govt (s)

j) Bodies Corp.

k) Banks/FI

1) Any Other..
Sub-total (A) (1):-

1,00,000

1,00,000

1,00,000

100

100

1,00,000

1,00,000

1,00,000

1,00,000

100

100

(2) Foreign

a) NRIs - Individuals
b) Other - Individuals
c) Bodies Corp.

d) Banks / FI

e) Any Other....
Sub-total (A) (2):-
Total shareholding

1,00,000




Demat | Physical| Total | % of | Demat |Physic| Total |% of
Total al Tota
Share 1
s Shar
es
of Promoter (A) = |1,00,000 |- 1,00,000 {100 1,00,000 {100
(A)(1)+(A)(2)
B. Public |- - - - - - -
Shareholding

1. Institutions

a) Mutual Funds

b) Banks/FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)
Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals
i)Individual
shareholders holding

nominal share capital
uptoRs. 1 lakh

ii) Individual
shareholders holding
nominal share capital
in excess of Rs 1 lakh

c) Others (specify)




Demat | Physical| Total | % of | Demat |Physic| Total |% of
Total al Tota
Share 1
S Shar
es
Sub-total (B)(2):-
Total Public
Shareholding (B) =
(B)(1) + (B)(2)
C. Shares held by
Custodian for GDRs &
ADRs
Grand Total (A+B+C) [1,00,000 1,00,000 {100 |1,00,000 100 100

(ii) Shareholding of Promoters

No. of (% of|%of | No.of |% oftotal| %of %
Shares (total Share | Shares | Shares of | Shares | change
Shares |s the Pledge |in share
of Pledg company| d/ |holding
thecom |ed/ encum | during
pany encu bered |the year
mber to total
ed to shares
total
share
s
1 |Sandeepkumar 1 0.1 0 0.1 0 0
Vishwanath Agrawal




No. of (% of|%of | No.of |% oftotal| %of %
Shares (total Share | Shares | Shares of | Shares | change
Shares |s the Pledge |in share
of Pledg company| d/ |holding
thecom |ed/ encum | during
pany encu bered |the year
mber to total
ed to shares
total
share
s
Poonam 1 0.1 0 1 0.1 0 0
Sandeepkumar
Agrawal
Airan Limited 9,998| 99.98 0| 9,998 99.98 0 0
Total 10,000 100 0| 10,000 100 0 0

(iii) Change in Promoters' Shareholding ( please specify, if there is no change)

No. of % of total No. of % of total
shares shares of shares shares of
the the
company company
1. SANDEEPKUMAR

VISHWANATH

AGRAWAL

At the beginning of the | 1 0.1 1 0.1

year

Change during the year




No.of | % of total No. of % of total
shares | sharesof | shares shares of
the the
company company
At the End of the year* 1 0.1 1 0.1
2. POONAM

SANDEEPKUMAR

AGRAWAL

At the beginning of the | 1 0.1 1 0.1

year

Change during the year

At the End of the year* 1 0.1 1 0.1

(iv)Shareholding Pattern of top ten Shareholders (other than Directors,

Promoters and Holders of GDRs and ADRs):

No. of
shares

For Each of theTop 10
Shareholders

% of total
shares of
the
company

No. of
shares

% of total
shares
ofthe
company

NIL




(v) Shareholding of Directors and Key Managerial Personnel:

For Each of the | No. of | % of total | No. of | % of total

Directors and KMP shares shares of | shares shares of
the the
company company

POONAM

SANDEEPKUMAR

AGRAWAL

At the beginning of the | 1 0.01 1 0.01

year

Change during the year

At the End of the year 1 0.01 1 0.01

NAVDEEP YADAV

At the beginning of the
year

Change during the year

At the End of the year

SIDDHARTH SAMPAT]JI
DUGAR

At the beginning of the
year

Change during the year

At the End of the year




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued
but not due for payment

Indebtedness at the | - - -
beginning of the financial 36123487
year

i) Principal Amount

ii) Interest due but not
paid

iii) Interest accrued but
not due

Total (i+ii+iii) - 36123487 | - -

Change in Indebtedness |- - - -
during the financial year

e  Addition
e Reduction
Net Change - - - -

Indebtedness at the end of | - - - -

the financial year

i) Principal Amount

ii) Interest due but not
paid

iii) Interest accrued but
not due

Total (i+ii+iii) - 36123487 | - -




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or
Manager:

MD | EXECUTIVE | TOTAL
DIRECTOR | AMT

1. Gross salary - - -

(a) Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961

(b)Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income- tax
Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit
- others, specify...

5. Others, please specify 0 0 0
Total (A) 0 0 0
Ceiling as per the Act 0 0 0
TOTAL - - -

B. Remuneration to other directors:

1. Independent Directors

e Fee for attending board |0 0 0 0 0
committee meetings

e Commission
e Others, please specify

Total (1)

2. Other Non-Executive

Directors




e Fee for attending board |0 0 0 0 0
committee meetings

¢ Commission

e Others, please specify

Total (2)

Total (B) = (1 + 2)

Total Managerial Remuneration

[« el e e
[} el el N
[« el el N e
[N el el N
[« el el N

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD
CE | Company CFO Total
O | Secretary
1. Gross salary - - -

(a) Salary as per
provisions
contained in section
17(1) of the

Income-tax Act,
1961

(b)Value of perquisites
u/s 17(2)
Income-tax Act,
1961

(c) Profits in lieu of
salary under section
17(3) Income-tax

Act, 1961
2. Stock Option -
3. Sweat Equity -
Commission -

- as % of profit
- others, specify...

5. Others, please specify - 0 0




CE
0

Company CFO Total

Secretary

Total

PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Section of Brief Details of Authority Appeal
the Descriptio Penalty/ [RD/NCLT/COU made, if
Companies n Punishment RT] any
Act / (Give
Compoundin Details)
g fees
Imposed
COMPANY
Penalty
Punishment | N-A-
Compoundin
g
DIRECTORS
Penalty N.A.
Punishment
Compoundin
g
OTHER OFFICERS IN DEFAULT
Penalty N.A.
Punishment
Compoundin
g
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Independent Auditors’ Report

To The Members of Cqub Infosystems Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Cqub Infosystems Private Limited ("the Company”),
which comprise the Standalone Balance Sheet as at 31 March 2021, and the Standalone Statement of Profit and
Loss (including other comprehensive income), Standalone Statement of Changes in Equity and Standalone
Statement of Cash Flows for the year then ended, and notes to the standalone financial statements, including a
summary of the significant accounting policies and other explanatory information (hereinafter referred to as
“the standalone financial statements”).

. Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 20 13 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2021, and profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
~ of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
standalone financial statements and our auditors’ report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated that there is a material misstatement of this other information, we are required toreport that fact.

We have nothing to report in this regard. r_fq%};'f*'""%;_-::::i..;_

[/ Avmepasao ]El
§ i

Management’s Responsibility for the Standalone Financial Statements . | &M : 123008 W

The Company’s Board of Directors is responsible for the matters stated in section 5) of the' Act with
respect to the preparation of these standalone financial statements that give a true and fa e financial
position, financial performance and cash flows of the Company in accordance with the AS and other accounting

Head Office : 104, Ramchandra House, Nr. Dinesh Hall, Income Tax Char Rasta, Ahmedabad - 380 00
’ " : £ 9, Gujarat.
Tel.: +91 79 2658 3052, +91 98242 76100 E-mail : dmecaahmedabad@gmail.com ‘



principles generally accepted in India. This responsibility also includes maintenance of adeguate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

= Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant def‘menc:es in internal control that
we identify during our audit. <~

We also provide those charged with governance with a statement that we havﬂ«cumﬂlwﬁ wiih relevant ethical
requirements regarding independence, and to communicate with them all relatt;m!hlpsand n.ther matters that
may reasonably be thought to bear on our independence, and where apphcable,@lqted aafeguards
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

. Asrequired by Section 143(3) of the Act, based on our audit we report that :

2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account,

d) In our opinion, the aforesaid standalone financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

g) On the basis of the written representations received from the directors as on March 31, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act,

fiy With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
A", Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended :
In our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

h} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies [Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by the Central

Government in terms of Section 143(11) of the Act, the order is not applicable to the company.

For DEORA MAHESHWARI & CO.

Chartered Accountants
Firm's Registration Number: 123009W
[ Doh P _T220
£ # CA. Aditya Deora
| AMMEDASAD ‘-'r;"| Partner
Qe Membership No. 160575
o _?;,..«f UDIN: 21160575AAAACG2600
Date: 24-06-2021 DA

Place: Ahmedabad



Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of Cqub Infosystems Private Limited of even date)

Report on the Internal Financial Control under Clause (i) of sub- section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls over financial reporting of Cqub Infosystems Private
Limited (‘the company) as of March 31, 2021 in conjunction with our audit of the financial statements of the
company for the year ended on that date.

Management's Responsibility for Internal Financial Control

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards of Auditing,
issued by ICAl and prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls. These
Standards and the Guidance Notes required that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were estahlished and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls systems over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining and understanding of internal financial
controls over financial reporting, assessing the risk that material weakness exists, and testing and
evaluating the design and operating effectiveness of the internal control based on the assessed risk. The
procedures selected depends on the auditors’ judgement, including the assessment of the risks of material
misstatement of the financial statements whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our
audit opinion of the company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that

(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in. mm@ﬂ‘ce with
authorizations of the management and directors of the company; ﬂ* N
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial control over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to fraud
or error may occur and not be detected. Also, projections of any evaluation of the internal financial control
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2021,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the ICAL

For DEORA MAHESHWARI & CO.

Chartered Accountants
Firm's Registration Number: 123009W
MESH —_—
& ) Dok i _Lecanss
-/ — CA. Aditya Deora
o] (g Partner

Membership No, 160575
UDIN: 21160575AAAACG2600
Date: 24-06-2021

Place: Ahmedabad



CQUB INFOSYSTEMS PRIVATE LIMITED

Standalone Balance sheet as at 31 March 2021
(ALl amounis are in Indian Rupees, except share daia and as siated)

As at As at
Notes 31 March 2021 31 March 2020
ASSETS
Mon-current assets
Property, plant and equipment 4 35,571 40,916
Intangible assets bl 9.00.000 900,000
Total non-current assets 935,571 940,916
Current assets
Financial Assets
i) Investments & 25 65,000 23.40,000
iii) Cash and cash equivalents 7 4,853 242253
iv) Other Bank Balances 7 13,08 859 44.34.724
v) Loans ] 4.50,08,774 38485056
(Oither current assets g 5,55.983 72,132
Total current assets 4,94,.43.469 4,55,74,766
Total assets 503,779,040 4,65,15,681
EQUITY AND LIABILITIES
- Equity
Equity Share Capital 10 1,000,000 100,000
Other Equity 1 1,32,32,729 1,21,12.687
Total Equity 1,.33.32,729 1,22,12,687
Current liabilities
Financial Liahilities
i} Bormmrowings 12 1.61,23 487 3,37.80,000
Other current liabilities 13 922 824 5,22 995
Total current linbilities 3,70.46,311 3.43.02.995
Total Liabilities 3,70,46,311 3,43,02.995
Total Equity And Liabilities 503,779,040 4,65,15,681
_
Significant accounting policies 3

The notes referred to above form are an integral part of these financial statements
As per our report of even date attached

for DEORA MAHESHWARI & CO. for and on behalf of the Board of Directors of
= Chartered Accountants CQUB INFOSYSTEMS PRIVATE LIMIT

Firm's Registration Number: 123009W
Y S v“’y

CA Aditya Deora ¥ \ Poonam Agrawal
Partner ] A Director
o AHMEDARAD ||

Membership No. 160575 |\ FAN : 123000w | & §
UDIN: 21160575AAAACG2600 O /& J

Navdeep Yadav
Director

Place: Ahmedabad
Date: 24-06-2021



CQUB INFOSYSTEMS PRIVATE LIMITED

Standalone Statement of profit and loss for the year ended 31 March 2021
(Al amounts are in Indian Rupees, except share data and as stated)

Motes
For the year en

31 March, 200

Revenue from operations 14 16,90
Other income 15 39,07
Total income 55,98 041 L
* =
Expenses
Direct expenses 16 7,20,270.00 50,022
Employee benefits expense 17 £32.200 2433110
Finance costs 18 25,33,500 -
Depreciation and amortisation expense 4835 5,345 £.997
Other expenses 19 66,863 204,921
Total expenses 41,58,178 26,97,050
Profit before tax 14,39,564 38,28.866
Tax expense :
Current tax (3,19.821) {9,50,000)
., Deferred tax - -
Frofit and Total comprehensive income for the year 11,20,042 28,758,866
=

Total comprehensive income for the year 11,20,042 18,78.866
Earnings per share: (Nominal value per equity share of Rs. 10 each)

Basic and diluted 12 112.00 287.89

Significant accounting policies 3
The notes referred to above form are an integral part of these financial statements

As per our report of even date attached

for DEORA MAHESHWARI & CO. for and on behalf of the Board of Directors of
Chartered Accountants CQUB INFOSYSTEMS PRIVATE LIMITED
Firm's Registration Number: 123009W

(ot s Deast T, \ﬁy

__\Cﬁ Aditya Deora Poonam Agrawal

Pariner . Director
~ | AHMEDARAD
Membership No. 160575 j
UDIN: 21160575AAAACG2600 /\J yat Aesnt Ez
Navdeep Yadav §
Director

Place: Ahmedabad
Date: 24-06-2021



CQUB INFOSYSTEMS PRIVATE LIMITED

Standalone Statement of Cash Flows for the year ended 31 March 2021
{All amounts are in Indign Rupees, except share data and as stated)

Motes
For the year ended For the year ended
31 March, 2021 31 March, 2020
A. CASH FROM OPERATING ACTIVITY :
NET PROFIT BEFORE TAX : 14,39 864 38.28.866
Adjustment For:
Depreciation 5,345 £,997
FV Adjustment on current investments (2,25,000) =
Finance Cost / Interest Exp. 25,33,500 -
Interest Income (36,75,499) (38,72,951)
Operating Activity Before Working Capital Changes : (a) 78,210 (35,088)
Adjustment For;
(Increase) / Decrease in Current Assets (65,73,118) -
{Incrense} / Decrense in Other Current Assets (4,30,443) 1,83,592
Operating Activity After Changes in Current Assets : (b) {69,25,351) 1,485,903
Increase / (Decrease) in Current Liabilities 590,016 -
(Decrease)increase in Provisions (1,93,595) 38,025
Cash Generated from Operations (65,218,930 1,836,928
Income Tax Paid: ("¢) {3,19,821) (9.50,000)
==, Net Cash Flow from Operating Activities : (A) {ﬁﬂ,ﬂﬂg (7.63.072)
. CASH FLOW FROM INVESTING ACTIVITIES : Sy
{Increase) / Decrease in Loans & Advances - 15.51.179
(Purchase)’ Sals of Current Investments . (23,440,000
Interest Income 16,75,499 38,72.951
Dividend Income -
Net Cash Flow from Investing Activities : (B) 36,75499 30,584,130
C CASH FLOW FROM FINANCING ACTIVITIES :
PFroceeds from / (Repayment of) Short Term Borrowings - (63,00,000)
Proceeds from / (Repayment of) Long Term Borrowings 2343487 -
Finance Cost / Interest Exp. (25,33,500) -
Met Cash Flow from Financing Activities : (C) i1,90,013) (63, 00,000)
Met Increase/(Decrease) in Cash & Cash Equivalent : (A+ B+ C)=(D) !33!63!265! (39,78,942)
Cash & Cash Equivalents (Opening):
Cash on Hand 242253 218,921
Balance with Banks 44 34,724 #4.36,998
46,76,977 86,55,919
Cash & Cash Equivalents (Closing): 7
Cash on Hand 4,853 2.42.253
== Balance with Banks [ 3,08, 850 44,3474
1308712 46,76,978
Significant accounting policies 3 s
The notes referred to above form are an integral part of these financial statements
Az per our report of even date attached
for DEORA MAHESHWARI & CO. for and on behalf of the Board of Directors of
Chartered Accountants CQUB INFOSYSTEMS PRIVATE LIMITEL

Firm's Registration Number; 123009W \

/9&'{4 W}aﬂ—r{ tf‘}/w
Poonam Agrawal

“s WESH il

CA Aditya Deora S
Partner <( AMMEDABAD \el Director
Membership No. 160575 BT

UDIN: 21160575AAAACG2600 75 & /Jﬁ o J{!’ _Mlz

Navdeep Yadav
Director

Place: Ahmedabad

Date: 24-06-2021



CQUB INFOSYSTEMS PRIVATE LIMITED

Standalone Statement of changes in Equity for the year ended 31 March 2021
{All amounts are in Indian Rupees, except share data and as stated)

° _a. Equity share capital

Mote 11
Balance as at | April 2019 1,00, 000
Changes in equity share capital during 2019-20 *
Balance as at 31 March 2020 1,00,000
Changes in equity share capital during 2020-21 -
Balance as at 3T March 3031 1,00,000
b. Other equity MNote 12
Reserves and surplus Tatal

Retained

¢arninE§_
Balance at 1 April 2019 92,33,521 92,533,821
Profit or loss and Other comprehensive income (net of tax) (note) for the period 28,778,866 28,78.866
Balance at 31 March 2020 1,21,12,687 1,21,12,687

= Reserves and surplus Total

Retained

earnin
Balance at 1 April 2020 1,21,12,687 1,21,12,687
Profit or loss and Other comprehensive income (net of tax) (note) for the period 11,20,042 11,20,042
Transactions with Owners in their capacity as Owners

Utilized during the vear 7 -

Balance at 31 March 2021 1,32.32,729 1,32,32,729
Significant accounting policies MNote 3
The notes referred to above form are an integral part of these financial statements
As per our report of even date attached
for DEORA MAHESHWARI & CO. for and on behalf of the Board of Directors of
Chartered Accountants CQUB INFOSYSTEMS PRIVATE LIMITED

Firm's Registration Number: 123009W
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CA Aditya Deora ;;.,' AMMEDABAD || Poonam
Partner PERFI A Director

Membership No. 160575
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UDIN: 21160575AAAACG2600
Navdeep Yadav

Director

Place: Ahmedabad
Date: 24-06-2021



CQUB INFOSYSTEMS PRIVATE LIMITED
MNotes on Standalone Financial Statements for the yvear ended 31st March 2021

1ja)
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11
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Corporate information

COQUR INFOSYSTEMS PRIVATE LIMITED s a public company incorporated under provisions of Compandes Act, 1956 The Company is a leading provider of
consulting, technology,outsourcing and mext generation digital services & software enabling elients 10 execute strategies for ther digital mransformation  Stratepic
objective of the company is to build a suitable orgnisation that remains relevant (o the agenda of clients, whilz creating growth opportunities for employees and
generating profitable returns for investors, The Company's strategy 15 to be a navigasor for our clients as they ideate on plan and execute their joumey to a digial Rutuse.

Statement of Compliznce
These standalone Anancial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS™) &= prescnbed under section
133 of the Compamies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time {o time

Basis of preparation of financial statements

Basis of Preparation and presentation

The Financial Statements have been prepared under historical cost convention basis except for certam financial assets and financial liabilities which hawe been
measured at fuir value,

Agcounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or @ revision 10 an existing accounting
stzndard requires a change in the accounting pelicy kitherto in use,
The Company”s presensation and fimctional currency 15 Indian Rupees () and all values are rounded 1o the nearest Rupees

Uise of extimates

The preparation of the Company's IndAS Anancial statements requires management 1o make informed judgements, reasonable assumptions and estimates that affect the
amounts reporied in the financial statements and notes thereto, Uncertamty about these could result i outcomes that requine & material adjustment to the casmying
amount of assets or Labilities affected m the future penods These assumptions and estimates are reviewed periodically based on the most recently available
information, Revisions to sccounting estimates are recogmized prospectrvely m the Statement of Profit & Loss in the period in which the estimates are revised and in
any future penods affected

I the assessment of the Company, the most significant effects of use of judpments and‘or estimates on the amounts recognized in the financeal statements relate 1o the
following areas:

* Useful lives of property, plant & equipment: The Company reviews the useful life of property, plant and equipment at the end of each reporting pericd. This
reassessment may result in change in depreciation expense mn future penods, (Refer note 53

* Impairment of investmenis in subsidiaries: The Company reviews its camying value of investments carried ar cost (net of impairment, if any) annually, or more
frequently when there is indication for impairment, [T the recoverable amount i3 less than its carrying amount, the impairment bss i acoounted for in the siatement of
profit and koss.(Refer note 7(a))

* Provision for income tax and deferred tax assets: The Company uses estimates and judpements based on the relevant rulings in the areas of allocation of revenue,
costs, allowances and disallowances which s exercised while determining the provision for income tax, A deferred tax asset is recopnised to the extent that i is
probable that future taxable profit will be available against which the deductible temporary differences and tax losses can be unlised. Accordingly, the Company
exercises is judgement 1o reassess the carrying amount of deferred 1ax assets at the end of esch reporting penad

* Employes benefits: The accounting of employee benefit plans in the nature of defined benefit requires the Company to use assumptions. These assumptions have
been explained under emploves benefits note,

Significant accounting policies

Current and Mon-current classification

The Comgany presents assets and habdlities in the Balance Sheet based on Current! Non-Current clessification

An assel s reated as Curment when it s -

- Expected to be realised or intended to be sold or consumed in nommal operating cyele,

= Held premarily for the purpose of trading;

- Expected to be realised within twelve months after the repomng period, or

= Cash or cash equivalent unless restricted from bemg exchangesd or used 1o settle a absality for at least twelve months after the reporting penod,
Al other assets are classified as non-current.

A liability is current when:

- 1 is expected to be setiled in normal operating cycle;

= It is hedd primanly for the purpese of trading,

- It 15 due to be settled within twelve months after the reperting pered, or

- There 5 ne unconditional right 1o defer the settlement of the liability for at least pwelve months after the reporting period.
The Company classifies all other labalities as non-curment

Dweferred tax assets and lizbilities are classified as non-current assets and habilities.

=] o
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Property, plant and equipment
Recognition and measurement

a) The cost of an iem of property, plant and equipment 15 recopnized a8 an asset only if 0 is probable thet funure economic benefits associazed with the sem will Dow 1o
the entity and the cost of the Hem can be measured reliably,

b} Property, plant and equipment are stated at cost net of accumulated depreciation and accumulated impamment loss, if any.

<) The indtial cost of an asset comprises its purchase price or construction cost {ineluding import dutics and non-refindable taxes) afler deducting trade discounts and
rebates, any costs directly attributable to bringing the asset info the Jocation and condition necessary for it to be capable of operating in the manner intended by
management, the nitial estimate of any decommissianing obligation (if any) and the applicable barrowing cost till the asset is ready for its iMended use

d} Subsequent expenditure is capitalised only of it 15 probable that the fiture economic benefits associnted with the expenditure will flow to the Company.

) Any gain or loss on disposal of an item of property, plant and equipmentis recognized in profit or loss.

T} Major spare parts which meet the definition of propesty plant and equepment are capitalized 2s property, plant and equipment, ln ether cases, the spare parts are
mventonsed on procurement and charged to Ststement of Profit & Loss on issue/consumgtion.

Capital work-in-progress:
Prajects under which property, plant and equipment are nol yet ready for their intended wse are carried at cost, comprising direst cost, related incidental expenses and
attribudable imerest

Intangible assets:

Intangible assets scquired separately are measured at cost of acquisition. Following initial recognition, miangible assets are carried af cost less aceumulued
amortization and imparment losses, of any.

Intangible assets are amortized over their respective estimated useful life which reflects the manner in which the economic benefit is expected to be generated The
estimated useful life of amonieable intangibles 15 reviewed at the end of each reporting period and change m estimates if any are accounted for on a prospective basis

Depreication
Depreciation on Tangible Froed Assets is provided on written down value method over the wsefidl lives of assets specified in Part C of Schedule 11 10 the Companics
Act 2013 read with the relevant notifications issued by the Department of Company affairs

The estimated usefusl lives are as mentioned below:

Type of Asset Useful Lives
Buildings 6l Years
Ofice Equipments 3 Years
Furniture & Fixtures 10 Years
Vehicles & Years
Computer Equipments 3 Years

Depreciation on assets acquired / disposed off during the year is provided on pro-rata basis with reference to the date of additicn/disposal.
Intzngibie assets are amortized over 2 penod of its useful life as estimated by the management,

Softwares having specific estimated life are depreciated over a period of their useful life considering the struight line method of depreciation.

Cash flow Statement

Cash flows are reported using the indirect method, whereby profivf{loas) before extraordinary items and tax is adjusted for the effects of ransactions of non-gash nafure
and any deferrals or accruals of past or future cash receipts or payments.

Transaction in Foreign Corrency

Foreign curmency transactions are recorded at the exchange rate prevailing on the date of such transaction. Forgign currency monetary assets and libilines are repored
using the closing rate. Gains and losses arsing on agcount of difference in foreipn exchange rates on setlement/translation of monetary assets and Habilities on the
closing date are recognized in the Statement of Profit and Loss

Financial Instruments
A financizl instrument i5 any contriaol that gives nse to a financial asset of one entity and a fnancial liability or equity istrument af another entity.

Cash and cash equivalents

Cash comprises cash on hand and demand { short tenn deposits with banks. Cash equivalents are short-term balances {with an ongmal maturity of three months o less
from the date of sequisinen), highly liquid investments that are readily convertible inte known amounts of cash and which are subject to insignificant nsk of changes in
value.

Invesiments
Investments in ligud funds and equity shares are pnmanty held for Company's temporary cash requirements and can be readily :uf'_-.smhh_jg cash. These investments
are initially recorded at fair value and classified as fair valee through profit of ko 2 RHESH ﬁ_q\
P w
3 ; ot/
The Company measures investment in subsidiaries at cost less provision for impairment, if any. S ¥

4 armeDasao | B

| & | FAN : 123009W | &

L= Y.

Trade receivables % &/

Trade receivables are amownts due from customers for sabe of services m the ordmary course of business. Trade receivables -fD al its iransaction
AL

price which = considered to be its fair value and are classified as current assels a5 it s expected o be received in the normal operating cycle of the




374 Borrowings

Borrowings are inilizlly recorded at fair value and subsequensly measured at amartized costs using effective interest meshod, Transaction cosls are chasged 10 statement
of profit and loss as financial expenses over the term of bormowing.

375 Trade payables

Trade payables are amounts due to vendors for purchase of goads and senvices i the ordiary course of business and are classified as current liabilities to the extent 1
is expected 1o be paid in the normal operating cyele of the business.

376 Other financial assets and liabilities

Otther non-derivative financial instnsments are initially recognized at fair value and subsequently measured a1 amortized costs using the effective imerest method

377 De-recopnition of financial assets and labilities

The Company derecognizes a financial asset when the contractual right to the cash flows from the asset expires or i transfers the nghts to receive the contractual cash
flows on the financial &sset in a transaction which substantially afl the risk and rewards of ownership of the financial asset are tranaferred

The Company derecognizes a financinl hability when its contractual obligstions are discharged, cancelled or expired; the difference berween the carrving amount of
derecognized financial lizghility and the conssderation paid is recognized as profit or loss,

3.8 Leases - Company as 8 lessee

35

EA L

The Company has adopted Ind AS 116 - Leases effective | Aprl 2019, using the modified retrospective method. However there is no significant impact due to this on
the Company's financial statements. The Companry, as a lessse, recognises a right-of-use zsset and o lease ability for its leasing arangements, if the contract conveys
the right to comerol the use of an identified asset. The contract conveys the right 10 control the use of an identified asser, if it involves the wee of an identified asset and
the Comparry has substantially all of the economic benefits from uss of the asset and has right to direct the use of the identified asset. The cost of the right-of-use asset
shall comprise of the amount of the initial measurement of the lease Hability adjusted for any lease payments made 1 or before the commencement date plus any indtinl
direct costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated deprecistion, sccumulated impairment losses, if any and adjusted
fixr any remeasurement of the lease liability. The npght-of-use assets is depreciated wsing the straght-lme method from the commencement date over the shorter of lesse
term or usefial life of nght-of-use asaet

The Company messures the lease lizbility at the present value of the lease payments that are not paid at the commencement date of the lease. The lease payments are
discounted using the interest rate implicit in the lease, if that rate can be readily determined. IF that rate cannot be readily determined, the Company uses meremental
borrowing rate.

For short-term and low value leases, the Company recognises the lease payments as an cperating expense on & straight-line basis over the lease term

Impairment of asscts
Financial assets

At each balance sheet date, the Company assesses whether a financial assel is 10 be impaired. The Company mensures the loss allowance for financial assets a1 an
amgurt equal 10 lifetime expected credit losses if the credit risk on that financial asset has increased significanthy since indtial recognition. If the credil nsk on a financial
asset has not increased significantly singe initial recogmition, the Company measures the boss allowanee for fnancial asssts al an amount equal 1o 12-month expected

credit bosses. The Company uses both forward-looking and histoneal mformation to determine whether & significant increase in credit risk has ocowsred
Mon-financial nssets
Tangible and Intangible assets

Property, plant and equipment and mtangible assets with finite life are evaluated for recoverability whenever there is any indication that their camving amoums may nol
be recoverable. If any such indication exists, the recoverable amount (e higher of the fair value less cost to sell and the value-in-use) is determmed on an individual
asset basis umbess the asset does nol generate cash flows that are largely independent of those from ather assets. [n such cases, the recoverable amount is determined for
the cash generating unit (CGU) to which the asset belongs. IF the recoverable amount of an asset (or CGL) is estimated to be less than its carmying amount, the camying
amount of the esset {or CGU) is reduced to its recoverable amownt. An impaimment loss is recognized in the statement of profit and loss to such extent. When an
imgpairment loss subdequently reverses, the cammying amount of the asset {or a CGL is mereased o the revised estimate of its recoverable amount, such that the
increase in the camying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset (or CGLU)
in prior vears. A reversal of an imparment loss s recopnised mmmediately in statement of profit and loss

Revenue Recognition

The Company denves revenues primarily from consulting, technatogy, outsourcing, next-generation services and software, Contracts with customers are

either ¢n 2 tme, unit of work, fixed-price or on a fixed-timeframe basis.

Revenues from customer contracts are considered for recognition and measurement when the contract has been approved in wntmg by the parties to the contract, the
parties to the contract are comumitted (o perform their respective obligations under the contract, and the contract is legally enforoeabde Revenue 1s recognized upon
transfer of contral of promised services (“performance obligations”) to customers in an amount that reflects the consideration the Company has received or expects o
receive in exchange for these services (“transaction price™). When there is umeertainty as to collectability, revenue recognition is postponed until such uncertainty is
resolved.

The Company assesses the services promised in a contract and identifies distmet performance obligations in the contract. The Comgpany allocates the transaction price
to each distinet performance obligation based on the relatrve standalone selhing price. The price that = regularly charged for a service when sold separately 15 the best
evidence of its relative standalone selling price.

Borrowing Costs

Brorrowing costs directly attributable to the acquisition, construction or production of qualifying asssts, which are assets that necessarily take a substantial perind of
time 1o get ready for their intended wse or sale, are added to the cost of these assets, until such time as the assels are substantially ready for therr intended use or sale

All pther borrowing costs are recognised in statement of profit and loss in the period i which they are incurred. There was no such cose necessitating capitalization of

barrowing costs during the vear.
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Provisions and Contingencies

Provigions are recopnised when the Campany has a prassnt obligation (legal or constructive) as a resull of a past event, it is probable that an sutflow of resources
embodying economic benefils will be required to settle the obligation and a relisble estimate can be made of the amount of the obligation. When the Company expects
same of all of a provision to be reimbursed, the reimbursement is recagnised s a separate asset, but only when the reimbursement is virtually certaim The expenss
relating to a provision is presented in the statement of profit and loss net of any reimbursemen

If the effect of the time value of meney is material, provisions are discounted using a curment pre-tax rate that reflects, when appropriate, the risks specific o the
liability. When discounting is used, the increase in the provision due 10 the passage of time i3 recognised as a finance cost

Empolyees Benelit

Short term employee benefits

Short term emplayee benefits are recognized as expenses at the undiscounted mmount in the Statementof Profit and Loss of the vear for which the relaied service is
rendered.

Laong term employee benefits:

a) Defined Contribution Plan:

As per applicable laws the eligitde employees of the company are entitled o receive benefits under the provident fund, a defined contribution plan, in which hath
employees and company make monthly contribution at specified percentage of the covered employee salary, The contributions as specified under the law are paid 10
the respective provident fund authorities as specified by law as per the scheme framed under the governing laws

b} Defined benefit plans:

The company has not formulated any specific terms of employment providing for specific retirement benefits. However as per applicable laws, the company has an
obligation towards gratuty, a defined benefit retirement plan covering cligible employees &1 retirement, ceath/disablement while in employment or termmation of
employment, of an amount equivalent to 15 days salary with reference to the number of completed year of service and last drawn salary. As resuired under Ind AS 19
“Employes Benefits”, the company has not made any provision as of now but proposes o account for ligbility For gratuity payvable in future based on an mdependent
actuarial valuation,

¢} Termination benefits ;

Terminatica benefits are charged to the Statement of Profif and Loss i the year of accruzl when the Compary is committed without any possibility of withdrawal of an

offer made 1o either fesminase employment before the nonmal retirement date or 35 a reselt of an offer made to encourage valutary retirement

Taxes on income

Income tax expense comprises current and deferred t2x expense. Income tax expenses are recognized in statzment of profit and loss, except when they relate 1o items
recognized m other comprehensive income or directly in equity, in which ease, income tax cxpenses are also recognized in other comprehensive income or directly in
equily respectively.

Cument tax is the 2x payable on the taxable profit for the year, using tax rates enacted or substantively enacted by the end of reporting period by the goveming taxation
laws, and any adjustment to tax payable in respect of previous periods. Current income tax assets and liabilities are measured at the amount expected to be recoversd
from or paid to the taxation authorities, Management penodically evaluates positions taken in the tax returns with respect to situations in which appheable tax
regultions are subject to interpretation and establishes provisions where approprinte

Defesred 1axes arising from deductible and taxable temporary differences between the tax base of assers and labilities and their carrying amount in the fnancial
statements are recopnized using substantively enzeted tax rates and lows expected to apply to taxable mesme in the years in which the temporary differences are
expected 1o be received or seftled. The deferred tax arising from the mitial recognition of goodwill or an asset or liahilty in 8 transaction that is not @ busimes
combination and affects neither accounting nor taxable prafit or loss af the time of the transaction are rod recognized,

Deeferved tux asset are recognized only to the extent that it is probable that fature taxable profit will be available againss which the deductible temporary differences can
ber wtilized, The carrying amount of deferred tax assets s reviewed al each reporting date 2nd reduced 1o the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the defemed income tax wsets 1o be utilized. Defemed tax assets and liabilities are offset when the Company has a legally
enforceable right 1o do the same

Dreferred tax sssets include Minimum Alternative Tax (MAT) pid m accordance with the tax laws m India, which gives mise to future ecanomic benefits m the farm of
adjustment of fisture income tax liability. Accordingly, MAT is recognized as deferred tax assel in the balance shest when the assets can be mensired relinbly and it is
prabable that the future economic benefit associated with the nsset will be realized.

Earning Per Share
Basic eamings per share is computed and disclosed using the weighted average number of commen sharesoutstanding during the year Dilutive eaming per share is
compuled and disclosed using the weighted averagenumber of common and dilutive common equivalent shares outstanding during the vear, except when the
resultswould be anti-dilutive
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CQUB INFOSYSTEMS PRIVATE LIMITED
Notes on Standalone Financial Statements for the year ended 31st March 2021
Al amounts are in Indian Rupees, except share data and as stated)

4 Property, plant and equipment

Reconciliation of carrying amount

il ﬂm.“ Computers Total
equipments
Giross carrying amount
Deemed cost as at | April 2019 61,085 508,805 5.69,980
Additions - - -
Disposals = x -
Balance at 31 March 2020 61,085 508,895 5,69,980
Balance at 1 April 2020 61,085 508,895 5,69.980
Additions = - L
Disposals - : -
Balance at 31 March 2021 61,085 5,08,895 5,609,980
Accumulated depreciation 35,822 4.84.245 5.20.067
Depreciation for the year ended 31 March 2020 8,997 . 8,997
Disposals - : :
Balance at 31 March 2020 44,819 4,584,245 5,29,064
Balance at 1 April 2020 44,819 4,84.245 5,29.064
Depreciation for the year 5,345 - 5,345
Disposals - - -
Balance at 31 March 2021 0,164 4,584,245 534,409
Carring amount (net)
As at 31 March 2020 16,266 24 650 40,916
As at 31 March 2021 10,921 24,650 35,571
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CQUB INFOSYSTEMS PRIVATE LIMITED

Notes on Standalone Financial Statements for the year ended 31st March 2021
(All amounts are in Indian Rupees, except share dala and as stated)

-] Intangible Assets
Reconciliation of carrying amount

Particulars Software and
licenses Total

Cost or deemed cost (gross carrying amount)

Balance at 1 April 2019 9,00,000 9,00,000
Additions - -
Disposals - -
Balance at 31 March 2020 9,00,0040 900,000
Balance at 1 April 2020 9,00,000 900,000
Additions - -
Disposals -

Balance at 31 March 2021 9,00,000 9,00,000

Accumulated depreciation

Balance at [ April 2019 - -
Depreciation for the year - -
Disposals - -
Balance at 31 March 2020 - -

Balance at | April 2020 - -
Depreciation for the year - -
Disposals - -
Balance at 31 March 2021 - -

Carring amount (net)
As at 31 March 2020 S, 00,000 &,00,000
As at 31 March 2021 9,00,000 4,00,000

Mote : Intangible assets consist of rights under licensing agreement and software licences
which are amortised over licence period which equates the economic useful life ranging
between 2-5 years on a straight-line basis over the period of its economic useful life,




CQUB INFOSYSTEMS PRIVATE LIMITED

Notes on Standalone Financial Statements for the year ended 31st March 2021
{All amounts are in Indian Rupees, excepi shave data and as stated)

6 Investments
As at As at

Particul
articulars 31 March 2021 31 March 2020

Current investments
Investments carried at fair value through profit or loss (Refer note 21)

Investment in Equity Shares of other Companies, Quoted 25,65,000 23,40,000
Total Current investments 25,65,000 23,40,000

7 Cash and bank balances
Particulars As at As at
31 March 2021 31 March 2020

Cash and cash equivalents

Cash on hand
At Company 4.853 242,253
Bank balances 13,08 859 44,34.724
13,13,712 46,76,978
As at As at

8 Loans 31 March 2021 31 March 2020

Unsecured, considered good
Loans and advances to Inter Corporates * 4,50,08,774 3,84.85,656
Total Loans 4 774 3,84 85,656

Current 4,50,08,774 3,84.85.656
MNon-current - -

* Logns and Advances to Inter Corporates are given for Business Purposes and Yeilds fxed Interest Rate.

9 Other current assets

Beeline Broking Ltd. Afc - 332
Deposit with Bajaj 50,000 -

Deposit with Bharti Airel 50,000 50,000
GST Receivable 4,950 1,800
TDS Receivable 431,033 -

VAT & CST Deposit 20,000 20,000
Total 5,55,983 72,132
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Notes on Standalone Financial Statements for the year ended 315t March 2021

{All amounts are in Indian Rupees, except share data and as siaved)

12

13

Current borrowings
Unsecured loans
From Companies / Intercorporales

Other eurrent liabilitics

TDS Payable

Provision for Income Tax
Salary Payable

Other expenses payables

Total

As at
31 March 2021

As at
31 March 2020

3,61,23,487 3,37.80,000
36123 487 3,37.80,000
As at As at

31 March 2021

31 March 2020

1,935,416 -
317,600 511,195
3,94, 800 -
15,008 11,800
922824 522,995
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CQUB INFOSYSTEMS PRIVATE LIMITED

Notes on Standalone Financial Statements for the year ended 31st March 2021

(Al amownts are in Indian Rupees, except share data and as stated)
11 Other equity

Retained earnings

Cpening balance

Total Comprehensive income for the year
Total A

Capital management

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the
equity holders, debt, cash and cash equivalents. The primary objective of the Company’s capital management 15 to maximise the shareholder

value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharehaolders, retum capital 12
sharehelders or issue new shares, The Company monitors capital using a gearing ratio, which is net debt divided by total equity, The Compeany

Asatl As al

31 March 2021 31 March 2020

1.21,12,687 92,33 821
11.20,042 28,78 866
1,32,32,719 1,21,12,687

includes within net debt, borrowings, interest accrued on it less cash and cash equivalents

Particulars

Borrowings (MNote 12)

Other financial habilities (MNote 13)
Less : Cash and cash equivalent (Note 7)
Less : Bank Balance (Note )

Net debi (A)

Total Equity (As per Balance sheet) (H)
Gearing ratio A'B

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the bomrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the
bank 10 immediately call loans and borrowings. There have been no breaches in the financial covenants of any borrawing in the current period

Mo changes were made in the objectives, policies or processes for managing capital during the vears ended 31 March 2021 and 31 March 2020,

Earnings per share (EPS)

Basic and diluted eamings per share

The caleulation of basic eamings per share 15 based on loss aftributable 1o ordinary sharehelders and weighted-average number of ordinary

shares outstanding as follows:

Profit attnbutable to the equity shareholders of the Company
Weighted average number of equity shares
Baisc and diluted eamings per share (EPS)

As at As at
31 March 2021 31 March 2020
3,61, 23 487 3,37 80,000
922 834 5229495
4,853 242353
13,08,859 44 34, T34
3,57.32,500 2,96,26,017
1,33,32,729 1.22,12.687
268 243

As at As ail
31 March 2021 31 March 2020
11,20,042 28,78 866
10,0040 10,000
112060 287.89
B
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CQUB INFOSYSTEMS PRIVATE LIMITED
Notes on Standalone Financial Statements for the year ended 31st March 2021

(All amounis are in Indian Rupees, except share data and as stated)

14

15

16

17

18

19

Revenue from operations

Particulars

Service income*

*Service income is mainly from business auxillary services
Other income

Interest Income
Ciain / (loss) on current investments *

Total

* From the Total Gain of Rs. 2,31,682, the Fair Value Gain on Equity Shares is Rs, 2,25,000

Direct expenses
Data Processing Exp.

Total

Employee benefits

Salaries & Wages, Bonus, LE, Gratuity, etc.

Finance costs

Particulars

Interest Expenses

Other expenses

Particulars

Audit Fees

Bank & Demat Charges

Conveyance & Petrol Exp.

Interest on Statutory Payments

Legal, Professional & Consultancy Fees
Office Exp.

Stationery & Printing Exp.

Tour & Travelling Exps

Total

Payment to auditors: ==

For statutory audit
For tax audit

Total

For the year ended
31 March, 2021

For the vear ended
31 March, 2020

31 March, 2021

16.90,860 25,03,806
16,%0,860 25,013,806
36,75,499 3872951
2,31,682 1,49,159
39,07,181 _ 4022110
7,20,270 50,022
7.20,270 50,022
832,200 24,33,110
§,32,200 2433110
For the year ended For the year ended

31 March, 2020

235,33,500

25,233,500

For the year ended
31 March, 2021

For the year ended
31 March, 2020

12,500 10,000
606 1,222

- 39.654
46,460 11,644
6,500 37.350
797 62,252

- 10,123

: 32,676
66,863 204,921
12,500 10,000
12,500 10,000




CQUB INFOSYSTEMS PRIVATE LIMITED

Notes on Standalone Financial Statements for the year ended 31st March 2021
{All amounts are in Indian Rupees, except share data and as stated)

20 Income tax

A. Expense / (benefit) recognised in statement of profit and loss:

Year ended
31 March 2021

Year ended
31 March 2020

Current tax (3,19.821) {9, 50,000

Deferred tax - -

Total Tax expense recognised in the current year (3,19,821) {9,50,000)
Year ended Year ended

B. Expense / (benefit) recognised in statement of Other comprehensive income:

. Reconciliation of effective tax rate

31 March 2021

31 March 2020

Year ended
31 March 2021

Year ended
31 March 2020

Profit before income taxes 14,39,864 38,28 866
Enacted rate in India 25.17% 25.17%
Expected income tax expenses 362,385 9.63.649
Adjustments to reconcile expected income tax expense to reported income tax expense:

Effect of expenses not deductible in determining taxable profit -
Decrease in net deferred tax liablity on account of Property, Plant and equipment and financial assets - -
Cither items (42,564} (13.649)
Income tax expenses recogised in the statement of profit and loss 3,19,821 9,50,000
Effective tax rate 22.21% 24.81%
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COUB INFOSYSTEMS PRIVATE LIMITED
Notes on Standalone Financial Statements for the vear ended 31st March 2021
(Al amounts are in Indian Rupees, except share data and as stated)

I1 Financial instruments - Fair valoe and risk management

A. Financial assets and financial liabilities
The carrying value and fair value of financial instruments by category is as follows

As at 31 March 2021 As at 31 March 2020
Fair value Carrving value Fair value Carrying value

Financial assets
At nmortised cost

Cash and bank balances 4 853 4,853 1,42.253 242253

Loans 4.50,08,774 4,50,08,774 3,84 85 556 384 85 650

Other financial assets 555943 5,55 943 72,132 12,132
At fair value through profit or
loss

Investments in Equity sahres,

quoded 25,635,000 15,65,000 23.40,000 23,40,000
Financial liabilities
Al amortised cost

Borrowings 36123487 361,23 487 3,37 80,000 3,37,80,000

Crher financial liahilines 922,824 922,824 522,993 522995
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COUE INFOSYSTEMS PRIVATE LIMITED
Notes on Standalane Financial Statements for the year ended 31st March 2021
(Al amounts are in Indian Rupees, except share data and as siaved)

Fair value hiernrchy:
The fallowing table categorise the financial assets and lizhilities held at fair value by the valuation methodology applied in determining their fair valoe

As at 31 March 2021 Level 1 Level 2 Level 3 Total
Irwestments in Equity sahres,
quoted 25,658,000 15,685,000
As at 31 March 2020 Level | Lewvel 2 Level 3 Taotal
Investments in Mutual funds . i . =
Investments in Equity sahres,
quioted 2340000 23,40,0uWh
Determination of fair values:

Investment in mutual funds : The fair values represent net asset value as stated by the issweers of these mutual fund units in the published staternents, Ned asset values represem
the price at which the issuer will issue further units in the mutual fund and the price at which issuers will redesrn such units from the investors,

Investment in Equity shares, quoted : Equity investments traded in an active market determined by reference to their quoted market prices

B. Financial risk mansgement

The Compeany has exposure to the following risks arising from finencial instruments;
a) credit risk

b} liguidity rigk

c) marker risk

L Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company's risk managerment framework. The board of directors along with
the 1op management are respansible for developing and monitoring the Company’s risk management policies

The Company's nsk management policies are established o identify and analyse the risks faced by the Company, to set approprizte risk limits and controls and to menstor nisks
and adherznce to fimis. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities The Company,
through its traming and management standards and procedures, aims to maintain a disciplined and constrictive control environment in which all employees understand their roles
end obligations.

The Company’s audit commitiee aversees how mansgement monitors compliance with the Company's risk management policies and procedures, and reviews the adequacy of the
risk management framework in relation to the risks faced by the Company,

il. Credit risk

Credit nisk is the risk of financial loss 1o the company if o customer or counterparty to 2 financial instrament fails 16 meet its contractual obligations, and arises principally from
the Company's trade receivables, certain loans and advances and other financial assets.

The carrying amount of financial assets represents the maximum credit exposure

The maximum exposure o credit nsk for trade and other recervables are as follows:

Carrying amouni
Asat Asat
Note 31 March 2021 31 March 2020

Trade receivables - -
Cash and cash equivalents 7 13,153,712 46,76 978
Loans 8 4,50,08,774 3,584.B5,656
Other financial assets 3,55.983 72,132
4,68, 78,469 HE-{,'?E&

Trade receivables

The Company hos developed guidelines for the management of eredit risk from trade receivables. The Company's exposure to credit risk is influenced mainly by the individual
chasacteristics of ench customer The demographics of the customer, including the defsull nsk of the industry and country in which the customer operates, also has &n influence
on credit risk essessment




CQUB INFOSYSTEMS PRIVATE LIMITED
Motes on Standalone Financial Statements for the vear ended 31st March 2021
(Al ammcwnts are in ndian Rupees, except share dasa and as stared)

Finuncial instruments - Fair value and risk management {eontinued)
Trade receivables (continued)

Exposures 1o customers outstanding at the end of each reporting peried are reviewed by the Company to determine incurred and expected credit losses. Historical trends of
impairment of trade receivables do not reflect any significant credit losses Given that the macro econgmic indicators affecting customers of the Company have not undergone any
substantial change, the Company expects the historical trend of minimal eredil losses to continue, Further, management believes that the unimpaired amounts that are past due by
mare than 30 days are still collectible in full, based on historical payment behavior and extensive analysis of customer credit nsk.

The Company’s exposure to. credit risk for trade receivables by relationship is as follows:

Aa at As at
31 March 2021 31 March 2020
Third party customers B -
Related parties
(ther financial assets

This balance primarily constitute of Bank fixed deposits having maturity of more than 12 months.

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks and financial institutions as at the reporting dates which has been measured on the 12-month expected loss
basis. The credit worthiness of such banks and financial institutions are evaluated by the management on an ongoing basis and is considered to be good with low credit risk Also,
no impaisment loss has been recorded in respest of fixed deposits that are with recognised commercial banks and are not pist dee,

Il Liquidity risks

Liquidity nisk is the risk that the Company will encownter difficulty in meeting the ebligations associated with its Mnancial lisbilitics that are seted by delivenng cash or anather
financial asset. The Company's approach 1o managing liquidity is to ensure, as far as possible, that it will have sulficient Inquidity to mest its liabilities when they are due, under
both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company s reputation

The Company hus current financial assets which the management believes is sufficient to meet all its lizbilites maturing during the next 12 months

The fellowing are the remaining contractual maturities of financial liabilities a1 the reporting date. The amounts are gross ond undiscounted, including contractual interest.

As at 31 March 2021

Carrying Total 6 months 612 1-2 Maore than
amgunt or less months years 2 vears
Bormowings 361,23 487 361234587 = 361,23 487
Trade payzables - - & =
Other financial labilities Q.22 824 9,22 824 922 824 = =
9,22,824 3,70,46,311 922,824 3,61,23,487 :
As at 31 March 2020
Carrying Total & months 612 1-2 More than
nmount or less maonths YEATS 2 venrs
Bomowings 3,37,80,000 4,00, 80,000 - 4,00,80,000
Trade payables - - . -
Other financial lizbilities 522 995 5.22.995 522,995 : - :
3,43,02,945 4,006,02,995 522995 4,00,80,000 - -

Financial instruments - Fair value and risk management {continued)

iv. Market risks

Muarket risk is the risk of loss of future eamings or fuir values or future cash flows that may result from a change in the price of a financial instrzment. The value of 2 financial
instrument may change as a result of changes in the interest rates, foreign exchange rates and other market changes that affect market risk sensitive instruments Market risk is
atwributzble w all market nisk sensitive financial instruments including foreign currency receivables and payables. The Company is exposed o markel risk primarily related to
foreign exchange rate risk (currency risk), intercst rate risk and the market value of its investments. Thus the Company's exposure fo market risk is & function of imvesting and
borrowing activities and revenue generating and operating activities tn foreign currencies,
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Contingent liabilities und commitments (to the extent not provided for)

Particulars A at As al
£l NHHI‘I‘ 2021 31 March, 2020

Coatingent liabilities
Claims against the Company not acknowledped as debis:
Disputed demend of income tax for which sppesls have been preferred

Disclovures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
Particulars As at As at
31 March, 2021 31 March, 2020
(2} Principal amount remaining unpaid to any supplier as at the end of the ncoounting year % z
(i} Interest due thereon remaining unpaid to any supplier 25 at the end of e accounting year .
(i} The amount of interest paid along with the amounts of the payment made 10 the supplier beyond the appainted duy
{iv) The amoant of interest due and payable for the period of delay in making payment (which have been paid but beyond the appoinzed .
day during the year) but without adding the interest specified under MSMED Act h
{1} The amount of interest accrued and remaining unpaid at the end of accounting year
{wi) The amount of further interest due and payable even in the succeeding yeas, unril such date when the meeres dues as above are
ectially paid to the small enterprise, for the parpose of disallowance as a deductible expenditure under section 23

Dnses 1o Macre and Small Enterprises have been detennined 1o the extent such parties have been identified on the basis of informasian
collected by the Mansgement. This has been relied upon by the audstors

There are no Micro and Small Enterprises, to wham the Company owes dues & a the Balance Sheet dase. The above information has been debermined to the exsent such pasties have bheen
wentified on the basis of information collected by the Management. This has been relied upon by the asditars

Operating segment

An operating segment i3 & component of the Company thar engages in business astnvities from which it may ears revenues and meur expenses, including revenues &nd expenses that relnte

ta transactions with any of the Company's cther components and for which discrete financial miormation is aveilable, The Company's chief operating decision-maker (CODM) i
idered to be the Company’s Managing Direetor (M) The Company is engaged in the business of The Company is a leading provider of cansulting, techaology, outsaurcing amd next

peneration digital services & software enabling clients 10 execute strategies for their digital transformation  Information repered to and evaluated repulasty by the CODM For the purpases

of resource allocation and assessing performance focuses on the business as a whole and accordingly, in the comtext of Operating Segment &5 defined under the Indian Accounting

Standard 108 Segment Informaton, there is no separate reportable segment,

Further Company provides is services anly in India and hence there 1 no separate reportable segment in this context.

Related party disclosures

Deetrils of related parties

Description of relationship Names of related parties

(1) Key Management Personnel {KMF) Poanzm Agrawal
Mavdeep yadav
Shalini Garg

(1) Relative of Key Menagement Persanmel (KMP)

{izi} Growp Companies Airan Global Private Limited
Agran Smgapoese Privete Limited
Airan Australia Py Limdved

Adran UK Limited

Airan BPO Pyt Lid

Airan Limitsd

Cuadpeo ITES Limised {Previoushy known as Quadpro E Servces Pyt Lid)

(iv} Enterprises over which Key Managerial Personnel are able to All of Abave
exercise significant influence Adran Metwork Private Limised

MNote: Related parties have been identified by the Management
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Details of related party transactions during the year ended 31 March, 2021 and balsnces outstanding us gt 31 March, 2021;

KMP

For the year ended
3 March, 2021

Particulars

Dirsctor Remuneration £
Salary and Allowances -
Director Sinming Fees =
Lean taken -
Repayment ol loans .
Closing balamce as & year end

Notest

Relative of KMP Tatal
For the year ended  For the year ended  For the year ended  For the year ended  Far the year ended
31 March, 2020 31 March, 2021 31 March, 2020 31 March, 2021 3 March, 2020

(3] There are no amounts due 1o of due from retated parties which have been written off / written hack during the year

(1i} Figures in brackets relate to the previous year

(i} Remuneration does not mclude Gratuity and Lesve encashment which is computed far the Comparry a5 a whole,

26 Details of leasing arrungements
Particulars

Far the year ended
31 March, 3021

Far the vear ended
31 March, 2020

The Company has entered into aperating lease amangements for certain facilities and office premises. The leases are generally cancellable

for w period of 11 months.
Lense payments recognized in the Stalement of Profit & Loss

27 Corporate Socinl responsibility - Mot Applicable
Details of Corporate Soceal Responsibalaty (CSR) expenditure
Particulars
A Gross ameant requizes] to be spent during the year
B. Amount spent:
(t) Om construction  acquisition of any assel

(i} On pusposes ather than (1) above *

18 Prior period comparatives

For the year ended
31 March, 2021

Fur the year ended
31 March, 2020

Frevious years figures have been regroupedireclassified wherever necessary 1o confirm to current year's classification,
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